MAHESHWARI NIKHIL & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of
IAAGO BHARAT UDDESHYA AATMANIRBHAR FOUNDATION

Report on the Financial Statements

We have audited the accompanying standalone financial statements of JAAGO BHARAT UDDESHYA
AATMANIRBHAR FOUNDATION {"the Company"), Incorperated under section 8 of The Companies Act, 2013
limited by Guarantee , which comprise the Balance Sheet as at March 31, 2023, the Statement of Income
and Expenditure Account for the year then ended, and notes to the financial statements, Including a
summary of significant aceounting policies and other explanatory infarmation,

In eur opinion and to the best of our infarmation and according to the explanations given to us, the
aforesaid financial statemente Eive the information required by the Act in the manner so required and give
a true-and fair view jn conformity with the accounting principles generally accepted in India, of the state of
alfairs of the Company as at March 31, 2023, and, meome and Expenditure, for the year ended on that

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under sectian
143(10}) of the Act. Our responsibilities. under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Standalons Financial Statements’ section of our report, We are
independent of the Company in accordanice Wwith the ‘Code of Ethics' jssued by the Institute of Chartered
Accountants of India {“Ical") together with the ethical requirements that are relevanit to our audit of the
Standalone Financlal Statements under the provisions of the Act and the Rulps thereunder, and we have

Emphasis of Matter
There Is no such emphasis of matter,

Key Audit Matters

Key audit matters are thuse miartare that, in our prefessional udgment, were of most significance inour
audit of the Financial Statements of the current year, There is no such matters.,

Information other than the Financial Statements and Auditor's Report thereon

The Company's management and Roard of Directors are responsible for the other infum?ﬁ:ﬁre ;ﬁt.ﬁei'
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Qur opinion on the financial statements does not cover the other information and we do not express any
form ef assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information |s materially Inconsistent with the financial
statements or sur knowledge obtained in the audit or otherwise appears to be materlally misstated, [f,
based on the work we have performed on the other information cbtained prior to the date of this auditar's
report, we conclude that there is a materigl misstatement of this other Infarmation, we are required to
report that fact. We have nothing to report in this regard,

Management's Responsibility for the standalone Financial Statements

The Campany's Board of Directars s responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 {"the Act”) with respect to the preparation of these standalone financial statements that give a
true and tair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted ih India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of atdequate accourtting records in accordance with the provisions of the Act far
saleguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of Appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the atcuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that Bive a true and fair
view and-are free from matarial misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directars is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters refated to Eoing concern and using
the going concern basis of accou nting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so. The Board of Directors are also
responsible for overseeing the company's financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements,

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or arror, and to issue an auditor’s report that
includes our opinion,

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arisa
from fraud or aerror and are considered material if, Individually ar in the aggrepate; they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. W alsa:

* Identify and assess the risks of materal misstatement of the standalone Financial Statements, whether
due to fraud or errar, design and perform audit procedures responsive to those risks, and obtain audit
avidance that is sufficient and appropriate to provide 3 basis for our apinion. The risk of not detecting a
material misstatement resulting fram fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the averride of internal control,

* Dbtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the elrcumstances, Under section 143(3)(i} of the Act, we are alig
respansible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such contrals,

* Evaluate the appropriateness of accounting policies used and the reasanableness of accounting estimates
and related disclosures made by the managerment and Board of Directors,

* Conclude on the appropriateness of Management and Board of Director's use aof the going concern basis
of accounting in preparation of the Standalone Financlal Statements and, based on the audit evidence
obtained, whethar a materia| uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a BOIng concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the standalone
Financial Statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
canditions may cause the Company to cease to contin ue asa going concern,

' Bvaluate the overall presentation, structure, and content of tNe Standalone rinancial Statements,
including the disclosures, and whether the standalone Financlal Statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficlencies in fnternal
contrel that we identify during our audit,

We also provide those charged with governance with a statement that we have camplied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that -may reasanably be thought to Bear on our independence, and whare applicable, related
safeguards, !



From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements for the financial vear ended
March 31, 2023 and are therefare the key audit matters, We describe these matters in aur auditors’ report
unless law or regulation precludes public disclosure about the matter gr when, in extremely rare

communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order 2020 (“the Order”), issued by the Central
Government of India in tarms of Section 143 {11) of the Act, we report that the said order does not apply to
the company.

2. {A) Az required by section 143 13} of the Act, we report that:
I. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

i, In our epinion, proper books of account s required by law have been kept by the Company so far as it
appears from our examination of thase books,

fil. The Balance Sheet, the Staternent of Income and Expenditure dealt with by this Report are in agreement
with the books of account

I In our apinien, the aforesaid Standalane Financial Statements comply with the Accounting Standards specified
unider Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2021,

v..On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, rone of the directors Is disqualified as an Mareh 31,2023 from being
appointed a5 a director in terms of Section 164 (2} of the Act,

vi. The reporting on the adeq uacy of the internal financial controls over financial reporting of the Company
with reference to these Standalone Financial Statements and the operating effectiveness of such contrals i
not applicable to the company,

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

thebest of our._
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the Companies {Audit and Auditars) Rules, 2014, as amended in our opinion and to
Information and accarding to the explanations given to us, /




{a) The Company dees not have any pending litigations which would im pact its financial positian.

(&) The Company did not have any long-term contracts Including derivative contracts for which there were
any material foreseeable losses

{c) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year.

(d) i} The management has represented that, to the best of jtc knowledge and belief, no funds Fave been
advanced or loaned or invested (either from borrowed funds ar share premium ar any other sources or
kind of funds) by the Company to or in any other persons or entities, including foreign entities
["Intermediaries”), with the understanding, whether recorded in Writing or otherwise, that the
Intermediary shall whethar directly or indirectly lend or Invest in other persons or entities identified in any
manner whatsosver (“Ultimate Beneficiaries”) by or on behalf of the Lompany or pravide any guarantes,
security or the liketo or an behalf of the Ultimate Beneficiaries.

{iiThe management has represented, that, to the best of jts knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities {"Funding Partles"), with
the understanding, whether recorded in writing or otherwise, that the Company shall whether directly or
indirectly, land or invest in other persons or entities identified in any manner whatsoever ("Ultimate
Beneficiaries”) by or on behalf of the Funding Party or provide any Buarantee, security or the like from or
on behalf of the Ultimate Beneficlaries; and

(iii} Based on such-audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to befieve that the representations under sub-clause (d}
(i}and {d) {if) contain any material mis-statement,

(e} The Company has not declared ar paid any dividend during the year. Hence, the Company is not
required to comply with the provision of the Section 123 of the Act,

[C) With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

The Pravisians of sectjdn 197(16) as amended read with schedule v to the Act are applicable only to the
public companies. Accordingly, reporting under Section 137(16) of the Act, as amended is not applicable to
the company,

(D) Proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
Bccounting software which has a featyre of recarding audit trail {edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies {Audit
and Auditors) Rules, 2014 is not applicable ferthe financial year ended Marich 31,2023,

For Maheshwart Nikhil & Associo tes
Chartered Accountants

Firm Ne.: 0203 63'_

N

Ankit Maheshwari
{Partner)

M. No.: 916818
Date: 30-Sep-2023
Place: Patna
UDIN: 23416816BGUVKHE189




JAAGO BHARAT UDDESHYA AATMANIRBHAR FOUNDATION

C/0 196 BHAGWAT NAGAR

FARMACEUTICALCOLONY BHAGWAT, 196

FARMACEUTICAL, B.H.Colony 8.0, ., Patna, PATNA-800026

CIN : UB5300BR2021NPL053883

Balance Sheet as at 31st March 2023

(F.Y. 2022-2023)

¥ in thousand

Particulars 'ﬁ‘:e—l As at 31st March 2023 | As at 31st March 2022
| EQUITY AND LIABILITIES .
Shareholder's funds
Share capital 0.00 0.00
Reserves and surplus 1 (186 .40} (25.32)
Money received against share warrants __0.00| 0.00,
{186.40 (25.32)
Share application money pending allotment 0.00 0.00
Non-current liahilities
Long-term borrowings 0.00 0.00
Deferred tax liabilities (Net) 0.00 0.00
Other long term liabilities 0.00 0.00
Long-term provisions 0.00 0.00
0.00 0.00|
Current liabilities
Short-term borrowings 0.00 0,00
Trade payables 2
(A) Micro enterprises and small enterprises 0.00 0.00
(B) Others 384.42 384.42
Cther current liabilities 3 72,00 72.00
Shart-term provisions a.00 0.00
B 5642 456.42
. ToTAL i 27002 431.10
~ ASBETS . ' i
Non-current assets
Property, Plant and Equipment and Intangible
assels
Property,Plant and Equipment 0.00 0.00
Intangible assets 0.00 0.00
Capital work-in-Progress 0.00 0.00
Intangible assets under development D.00 0.00/
Mon-current Investments 0.00 0.00
Deferred tax assets (net) 0.00 0.00
Long-term loans and advances 0.00 0.00
Other non-current assats Q.00 0.00
0.00 o 0.00
Current assets
Current investments .00 0,00
Inventaries .00 0.00
Trade receivables 0.00 0.00
Cash and cash equivalents 4 270.02 431.10
Short-term Ioans and advances 0.00 .00
Other current assets —— 0.00 _ 000
- R (T  431.10
. _TOTAL __270.02 431.10]
Tha accompanying neton are an Integral part of the financial statemonts
As por our ropart of gven date ——

For Mahestwarl Nikhil & Associates, |
Chartorod Aocountinty, - N e
(FRN: 02036084 \,&/ﬁ e
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BMKIT MRHESHEAHI

PARTMNER

Mombeeship Mo, d16016 \
Place: PATHA o
Db 30MMZ023 !

E&tm

Diractor
DIN: 09303041
Addross: Patna

LnKumW ()

. 01910663
fiross: Patna



JAAGO BHARAT UDDESHYA AATMANIRBHAR FOUNDATION

C/O 196 BHAGWAT NAGAR FARMACEUTIC
FARMACEUTICAL, B.H.Colony S.0, ., Patna

CIN : U85300BR2021NPL0D53883

ALCOLONY BHAGWAT, 196
, PATNA-800026

Statement of Income and Expenditure Account for the year ended 31st

(F.¥. 2022-2023)

March 2023 i = in thousand
Particulars "te | 31st March 2023 | 31st March 2022
Income o - j
Granl Income 5 817.23 577.71
Other income 0.00 0.00
Total Income 817.23 577.71
Expenditure
Agriculture B 156.30 0.00
Employee benafit expenses 7 0.00 144.00
Depreciation and amortization expenses 0.00 0.00
Other expenses | & | 82201 459.03
Total expenditure | L 603.03
Surplus/(Deficit)before tax for the year {181 .DB}I (25.32)
Tax expenses
Current tax 0.00 000
Deferred tax 0.00 0.00
Excess/short provision relating earlier year tax - — 000 - 0.00
Surplus/(Deficit)after tax for the year (161.08) {25.32)

Tha aceampuaylng notes aro an intogead part of tha linmeial stafenisnts.

As per our repert of oven dafe

Far Maheshwar Mikhil & Associates —

Chartored Accountants o

{FRN: 020389C) ~ A
P =

ANKIT MAHESHWARI ff
FARTHER [rt |
Mombership Mo.: 416818 |
Plice: PATHA

Dute; HHOH2023

) Eabm Yuvees,~

RAHUL KUMAR
Diractor
DN D041
Addrags; Patna

Far and an bohalf of the Board of Directors

5 Kemnon/

DIM: 01510553
Adddroga: Paina




JAAGO BHARAT UDDESHYA AATMANIRBHAR FOUNDATION (F.Y. 2022-2023)
C/O 196 BHAGWAT NAGAR FARMACEUTICALCOLONY BHAGWAT, 196

FARMACEUTICAL, B.H.Colony 8.0, ., Patna, PATNA-800026

CIN : U85300BR2021NPL053883

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023 < in thousand
PARTICULARS |_31st March 2023 | 31st March 2022 |

A. | Cash Flow From Operating Activities
Net Profit before tax and extraordinary items{as per

Statement of Income and Expendiure) (161.08) (25.32)
Adjustments for non Cash/ Non trade items:

Operating profits before Working Capital Changes {161.08) (25.32)
Adjusted For:

Increase / (Decrease) in trade payables 0.00 384 42
Increase / (Decrease) in other current liabilities 0.00 72.00
Cash generated from Operations (161.08) o 431.10
Net Cash flow from Operating Activities(A) (161.08) 431.10

B.  |Cash Flow From Investing Activities

C. |Cash Flow From Financing Activities

Net Increase / (Decrease) in Cash & Cash

D. Equivalents(A+B+C) (161.08) 431.10

E; Cash & Cash Equivalents at Beginning of period 431.10 0.00

i Cash & Cash Equivalents at End of period 270.02 431,10
Net Increase / (Decrease) in Cash & Cash

G. Equivalents(F-E) ) (161.08) 431.10

Thi sceompsnying notes ara an intirgrad part ef the financin statementy.

As par our report al ovon dato —
For Mahoshwad| Nikhil & Associates, 227 LS

Chartered Accountants = F/rah .""'__h“‘\ ¥ For and on bohall of tha Board of Dirootors
[FRN: 020368 ot N

" o

S g ¢ Kool taemens Q)
ANKIT MAHESHWARI ' Ly MHanl}thR
;AR.LEE:I- P, A1E81E / DIN; $59308041
e Mo :

Place; PATNA Address: Patna

Dade; W092023

MNote:

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-2 issued by ICAI
2, Figures of previous year have been rearrangediregrouped wherever necessary

3. Figures in brackets are outflow/deductions



JAAGO BHARAT UDD

ESHYA AATMANIRBHAR FOUNDATION

C/O 196 BHAGWAT NAGAR FARMACEUTICALCOLONY BHAGWAT, 195

FARMACEUTICAL,

CIN : U85300BR2021NP L053883

Note No. 1 Reserves and surplus

B.H.Colony $.0, ., Patna, PATNA-800026

(F.Y. 2022-2023)

e B R ] < in thousand

| Particulars As at 31st March 2023 | As at 31st March 2022 |
Surplus

Opening Balance (25.32) 0.00

Add: Addition during the year 0.00 0.00

Less:Loss for the year (161.08) (25,32}

| Closing Balance (186.40) (25.32)

Balance carried to balance sheet i _ (186.40) - (25.32),

Note No. 2 Trade payables

T in thousand

Particulars As at 31st March 2023 | As at31st March 2022 |
(B} Others o ' ;
LAXMIKANT PANDEY 218.58 218.58
MUKESH KUMAR GUPTA };__ - 165,84 165.84
_ - _ 384.42 384.42
| Total - - == 38442 384.42
Note No. 3 Other current liabilities < in thousand
Particulars As at 31st March 2023 As at 31st March 2022 |
imrhsﬁfablas

SALARY AMIT KUMAR 18.00 18.00
SALARY ARUN KUMAR 18.00 18.00
SALARY BHASKAR GUPTA 18.00 18.00
SALARY SUMIT KUMAR S 1800) _— 1d0qg]
- — — _72.00 7200

e  waeew Total| 72.00 - 7200
Note No. 4 Cash and cash equivalents - - < in thousand
Particulars |__As at 31st March 2023 As at 31st March 2022 |
Balance with banks

AXIS BANK 8 263.86 - 42454
Total - 263.86 42494
Cash in hand

Cash in hand 616 - 6.18
Total 6.16 6.16
Total - o 270.02] - 431.10
Note No. 5 Grant Income o ¥ _in thousand
Particulars - 31st March 2023 31st March 2022

Sale of services

CSR 700.00 400,00
DONATION RECEIVED 117.23 152.71
DONATION RECEIVED 0.00 25,00

] 817.23 s

| Total Income . - 817.23] 577.71]
Note No. 6 Agriculture R — ¥ inthousand
Particulars | 3istMarch 2033 _}__ $1stMarch 2022 |
Seed purchase (Seeds distribution) =N 18630 000
TT— /. ) — 1]

'&hu‘ Tumhf




JAAGO BHARAT UDDESHYA AATMANIRBHAR FOUNDATION
C/O 196 BHAGWAT NAGAR FARMACEUTICALCOLONY BHAGWAT, 196

FARMACEUTICAL,
CIN : UB5300BR2021NPL053883

Note No. 7 Employee benefit expenses

B.H.Colony S.0, ., Patna, PATNA-800026

(F.Y. 2022-2023)

< in thousand

Particulars 31st March 2023 31st March 2022
Salaries and Wages 0.00 144.00
| Total 0.00f 144.00 |
Note No. 8 Other expenses o - < in thousand
Particulars - 31st March 2023 31st March 2022 |
AGRICULTURE DEVELOPMENT EXPENSES 0.00 422.42
Bank charges 6.85 0.08
Conveyance expenses 0.00 24.00
Frinting and stationery 0.00 1285
Cost of fertilizers 293.76 0.00
Cost of insecticides 12.00 0.00
Lease rent 422.00 0.00
Rural agricultural development 4,40 0.00
Heating and fuel expenses B 83.00 __b.oo
Total 8z2.01 459.03
Note number: 9 Additional Regulatory Information
(1) Details of Benami Property held
'_Current Year § B . =~
Where
there are —|_
proceedin
gs against
the
campany
der this
If property . it
: Ifnotin | lawas an
Year of ; | isin book \ Nature of campany'
p;:g:;y acquisitio iﬁ"g::;;; Amount then ht?g: 2 bi::r of proceedin St:;l;feﬂ s view on
n reference reason |transactio gs Fine
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the
transferor
then the
details
5hal] be
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_Previous Year )
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der this
If property If notin Lrlarl‘w.r a
Year of it is in book S 8N | Nature of company’
pdrgﬁ:;y acquisitio ;ﬁ"gzgﬁ; Amount then b;;ﬁs 2 h'i;t:r of proceedin st:;ur:eof & View on
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JAAGO BHARAT UDDESHYA AATMANIRBHAR FOUNDATION (F.Y. 2022-2023)
C/0 196 BHAGWAT NAGAR FARMACEUTICALCOLONY BHAGWAT, 196

FARMACEUTICAL, B.H.Colony §.0, ., Patna, PATNA-800026

CIN : UB5300BR2021NPL053883

{2) borrowings from banks or financial institutions on the basis of security of current assets

whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions
are in agreement with the books of accounts. NO

Current Year . = . -
|__ Current Assets Description | summary of reconciliation | Reason of material discrepancies |

Current Assets Description | summary of reconciliation | Reason of material dis.cre_pancieé]

{3) Wilful Defaulter

Where a company is a declared wilful defaulter by any bank or financial Institution or other lender, following details
shall be given.

_Current Year
Date of
declaration as
- wilful defaulter

Details of Nature Details of amount

Previous Year
Date of
declaration as
wilful defaulter

Details of Nature Details of amount

(4) Relationship with Struck off Companies

Current Year

Nature of transactions with [ Relationship with the
‘. Na_rne Ef siuuft off Company ’ struck off Company Bal_an::e outstanding Struck off company J
_ Previous Year ) N
Nature of transactions with - Relationship with the ‘
Name ufitruik off Company struck off Company BalTne outstanding Struck off company

{5) Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period,
details and reasons thereof

Current Year
Previous Year
(8) Compliance with number of layers of companies

Current Year

. relationshiplextent of holding of the company in such
Na_me of Company | CIN downstream companies

Previous Year o T B _ -
" .\ —refationship/extent of holding of the company in such
i Mame of Company CIN ‘ A’_ : ffﬂl{\ downstream sompanies

sL Kamo/




JAAGO BHARAT UDDESHYA AATMANIRBHAR FOUNDATION

C/O 196 BHAGWAT NAGAR FARMACEUTICALCOLONY BHAGWAT, 196
FARMACEUTICAL, B.H.Colony 5.0, ,, Patna, PATNA-800026

CIN : UB5300BR2021NPL053883

(F.¥. 2022-2023)

(7) Ratios:
= B Current Year Previous Year |
change change
in the in the
ratio by ratio by
more more
; < ; : than than
items included in items included in ; "
Particulars Ratio | 25% as | Ratio | 25% as
numerator denominator compar compar
ed to ed to
the the
precedi precedi
—— e = ng year ng year
(a) Current Ratio Current Assets Current Liabilities 0.59 Yes 0.94 Mo
(b) Debt-Equity Ratio Long Eeeﬂ DEbL*SOR | ehiarehaidier sty 0.00 No|  0.00 No
Earning Before Interest, . . g
(¢) Debt Service Coverage Ratio  (tax, Depreciation & T“"g' principal + [nterest No N
Amortisation ) e Senowings
- Eaming After Interest, | . ]
(d) Return on Equity Ratio tax, Depreciation & ‘;”"';ﬁfa Shareholder's 152 Yes| 100 N
= Amordisation s = . o) - :
(e Inventory turnover ratio Turnover Average Inventary 0.00 Mo 0.00 No|
{f)Trade Receivables turnover ratio | Net Credit Sales g:iﬁf:bgade 0.00 Mo 0.00 Mo
(9) Trade payables turnover ratio [ Nef Credit Purchase Average Trade Payable 0.41 Ne|  0.00 No
|(h) Net capital turnover ratio Total Sales Average Working Capital|  -4.38 Yes| -22.82 No
(i) Net profit ratio Met Profit Nel Sales -0.20 Yes| 004  No
(j) Return on Capital employed Eﬂg‘;“g BeftrsInarest | ouomarempied 0.86 No| 1.00 No
(k) Return on investment ) o N No|

(8) Compliance with approved Scheme(s) of Arrangements

Effect of such Scheme of Arrangements have been accounted for in the books of account of the Company

= Current Year _ B Previous Year _ -
in accordance with the in accordance with in aceordance with the in accordance with
Scheme accounting standards Scheme accounting standards

{2} Undisclosed Income
Current Year
Previous Year

(10) Corporate Social Responsibility (CSR)

Particulars | Current Year Previous Year

{11) Details of Crypto Currency or Virtual Currency

Particulars

|0 CurrentYear |  Previous Year 1]

1= AED |

K

/s
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JAAGO BHARAT UDDESHYA AATMANIRBHAR FOUNDATION

(F Y. 2022-2023)

C/O 196 BHAGWAT NAGAR FARMACEUTICALCOLONY BHAGWAT, 196

FARMACEUTICAL, B.H.Colony S.0, ., Patna, PATNA-800026

CIN : UEEEUDERZGE‘IMPLDEEBBE

(12} Utilisation of Borrowed funds and share premium

{i) Details of related parties:

Note 10 : Disclosures under Accounting Standards

Description of relationship

Nature of Relationship

Names of related parties

Director Director SUYASH KUMAR

Director | Director o |MANOJ KUMAR SINGH

Director Director RAHUL KUMAR

(ii) Details of related party transactions and balances outstanding: - B
Particulars Nature of Relationship 31.03.2023 31.03.2022

Transactions during the year

V




JAAGO BHARAT UDDESHYA AATMANIRBHAR FOUNDATION

KEED. TIMCE: LU 140 BHALWA | NALAK FARNMALEU HLAL LULUNT BHAGWA | NAGAK, Fatna, KA1 VA, Binar,
India, 800026

CIN: UB5300BRZ021NPLOS3EES
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Notes to financial statements for the year ended March 31, 2023
A, Corporate information;

IAAGD BHARAT UDDESHYA AATMANIRBHAR FOUNDATION [the Company’]), under section & of the
Companies Act, 2013 limited by Guarantee , in Indla on 08-5ep-2021 having a registration no:
UE5300BRIDZINPLOSIBES The Company is registered ufs 1244 of the [ncome Tax Act, 1961, The

financial statements are presented in Indian Rupee (INR) which Is also the functional currency of the
Company.

B. Significant accounting policies:
a. Basis of Accounting:

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accaunting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under
saction133 of the Companies Act, 2013 and the relevant provisions of the Companies Act,201 3.("the New
Act"), The financial statemants have been prepared on accrual basis under the historical cost convention,

All the assets and liabilities have been classified as current or noncurrent as per the company’s normal
operating cycle and ather criteria set out in schedule I e the Companies Act, 2013.Based on the natura
of services rendared by the Company and their realization in cash and cash equivalent, the Company has

ascertained Its operating cycle to be 12 month for the purpose of current- noncurrent classification of
assats and liabllities.

System of Accounting
The financial statements are prepared on the accrual basis of accounting under the historical cost
convention and recognizes Profit and Loss, on an accrual basis except in case of significant uncertainties.

b. Use of Estimates;

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amaounts.of assets and
liabilities and disclosure of contingent flabilities at the date of the financlal statements and the results of
operalions during the reporting period end. Although these estimates are based Upon management’s biest
knowledge of currant events and actions, actual results could differ from these estimates.
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c. Property, Plant & Equipment (Including Intangibles):

Property, Plant & Equipment and Intangible Assets are carrled at cost less accumulated
depreciation/amortisation and impairment losses, if any: The cost of Property, Plant & Equipment and
Intangible Assets comprises thelr purchase price net of any trade discounts and rebates, other taxes
[athers than those subséquently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use, other Incidental expenses and interest on
barrowings attributable to gcquisition of gualifying Property, Plant & Equipment up to the date asset is
ready for its intended use. Subsequent expenditure on Property, Plant & Equipment after its purchase is
capiiallzed anly if such expenditure results in-an increase in future benefits from such asset beyond its
previous assessed standard of performance.

d. Depreciation and amortization

Bepreciation on Property, Plant & Equipment and intangible assets has been provided on Written Down
Value Method as per the useful life of the assets, taking into account the nature of the asset, the
estimated useful life of assets as estimated by the management; the operating condition of the asset, past
history of replacements, anticipated technological changes, manufactured warranties and maintenance
sUppOrt et as under;

Depreciation Useful Life
Plant & Machinery 10 years
Computer and Peripherals 3 years
Furriture & Fixtures 15 years
Office eguipment’s 10 years
Intangible Assets 3 years

e. Inventories:

Inventories are valued at lower u_f cost or net realizable value, Cost s computed on the basis of cost of
purchase inclusive of frelght etc., *First-In-First — Qut" basis.

f. Revenue Recognition:

Revenue is recognised to the extent that It Is probable that the ecanomic benefits will flow to the
Company and the revenue can be refiably measured, Revenue recognized on accrual basis,

g. Emplayee benefits:
Employes benafits includes Provident Fund, Gratuity, Leave Encashment and Bonus,

a. Defined Contribution Plans:

The Company's contributions to provident fund are considered as a defined contribution plan and are
charged to the Statement of Incorme and Expenditure Account based on the amount of contributions
required to be made as and when services are rendered by the employees”




b. Defined Benefit Plans:

Gratuity and Leave Encashment are considered as defined benefit plan, Garatuity and Leave Encashment
are provided on actuarial valuation carried out at the balance sheet date. The Incremental liability based
on an actuarial valuation as per the ‘Projected Unit Credit' (PUC) method as at thelr porting date, Is
charged to the Statement of Income and Expenditure, Actuarial gains and losses are recognized in the
Statement of Income and Expanditure.

& Short-term employee benefits:

The undiscounted amount of short-term employes benefits expected to be paid in exchange for the
services rendered by employees are recognised during the year when the employees render the services,
These henefits include salarles, wages, bonus, performance Incentives and compensated absences which
are expected to occur within twelve manths after the end of the period in which the employee renders
the related services.

d. Long-term employee benefits

Compensated absences which are not expected to occur within twelve months after the erid of tha period
in which the employee renders the related services are recognised as a liability at the present value of the
defined benefit ohligation as at the balance sheet date on the basis of actuarial valuation.

h. Taxation;

Current tax Is the -expected tax payable/receivable an the tasable income/loss for the year using
applicable tax rates for the relevant period, and any adjustment to taxes in respect of previous years,
Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off
the recognised amounts and there is an Intention to settie the asset and the liability on net basis. The
Company Is exempt from Income Tax under Section 1244 of the Income Tax Act, 1961 and hence no
provision for taxation is required for current year tax expense. As, the Company Is exempt from Income
Tax, no deferred tax [as_set or liability) Is recognised in respect of timing differences,

i. Provisions and Contingencies

Provisien is recognized when there is a present obligation as a result of @ past event that probably
requires an out flow of resources and are liable estimate can be mada of the amount of the abligation,
Disclosure for contingent lability 15 made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources, No provision is recognized or disclosure for
contingent liability is made when there s a possible obligation or a present obligation and the likefihood
of outflow of resources is remote. Contingent Asset s neither recognized nor disclosed in the financial
statements,

j- Earnings par share

Notapplicable




k. Impairment of Assat

At each balance sheet date, the compaty reviews the carrying value of it fixed assets to determine
whether there is any indication that those assets suffered an impairment lass. I any such indication exists,
the recoverable amount of the assets is estimated [n order to determine the axtent of impairment [oss,
Recoverable amount is higher of an assets net selling price and value in use, In assessing value in use the
estimated future cash flows expected from the tantinuing use of the asset and from its disposal are
discounted to their present valys using are discount rate that reflects the current market assassment of
time value of money and the risk specified to the asset. Reversal of impairment loss is recognised as
Income In the statement of Income and Expenditure,

I Leases

Lease arrangements where the risks and rewards incldent to ownership of an asset substy ntially vest with
the lessor are recognised as operating leases, Lease rent under operating leases ara recognised in the
statement of Income ang Expen account an straight line basis.

m. Operating cycle

Based on the nature of products/activitias of the company and the normal time betwesn acquisition of
assets and the realisation in cash or cash equivalents, the company has determined its operating cycla as
12 months for the purpose of classification of its assats and liabilities as current and nen-current,

n. General
Except wherever stated accounting policies are consistent with the generally. accepted accounting

principles and have besn consistently applied,
0. Cash and cash equivalents:
Cash and cash equivalants comprise cash at bank and in hand and short-term fixed deposits/ investmerts,

P. Directors Remuneration for the year ended: Nill

. Capital and other commitments

Estimated number of contracts remaining to be executed on capital account not provided for:
Rs. NIl (Previous year: Nil

r. Details of payment to auditors
As Auditor

(a) Statutery Audit Fees for F.¥, 2022.23 Rs. 0 and for the F.Y.2021-22 Rs, 0
(bl Tax Audit Feas for £y, 2022-23 Rs: Nill and for the F.Y.2021-22 Rs. Wil
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s, Depreciation

Particulars of depreciation by the Company during the year under review made arg provided in the
Flnancial State ment.

t. Functional and presentation currency

Amounts in the financial statements are presented In Indian Rupees (Thousand) which is also the

Company’s functional, currency and all amounts have been rounded off to 0.00 as per Companies Act,
2013
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